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DS GO BY BOARD
‘STOCK PRICES ARE BOOSTED

Ilhﬂhhed Than on Any in Last Ten
Betting on Election Fails to
Deter Bull Operatorfs

NEW YORK. Oct. 23,

shown in the vigor with which stocks
leveln In today's trading, with old records going by
and maore new high records were established than on

reflected persimtont absorption without special
nee that the sarnings of the corporation
in the present high volums for some time to come, and that
to the new high record of 121%, coming close to the preferred

will

which lﬂ in the afternoon at 112 At one time during the day the com-
‘sold above the preferred. American Best Bugar rose to the new high récord

1024,

" Central Leather made a new high record, with an advance of 41§ points to
ki Utah crossed 100 for the first time In its history and numerous other stocks

‘alno established at new high points.

some of the large operators who still retained speculative llnes

movemonts, withh the result that at one time United Htntes Hteel

back to 119%, but the demand continued persistent and the rallying
gave further evidence of the wonderful absorplive power now exlsting

When recessions occurred in the industriaie the raflroad lawues were taken in
with Upglon Pacific reflecting a brisk demand, with the expected Increase
the distribution In November acting as an incentive for aggressive buving,

New York Central,

h and advanced sharply at various intervals duffng the day.

Norfolk and Western and the Wabash lasuos all showed

These in

- tervals came at the time when thers was a radical change In betting conditions

~ gn the Broad Btreet Curh,

~ ' The odde on the presidentinl contest, which a few days ago were 10 to 8§ In
L of Hughes, disappeared under the Influence of heavy offers of Wilson money,

Ll
“lhﬂ.

 Were
m. bull eperations

There was & further broadening In outslde [nterest In the bond department,

with most interest shown in the mllway comvertible lssues. Thore was heavy

" trading In Chesapenke nnd Ohlo convertible b, which sold as high as 97%. South-
~ arn Pacificn were also active and strong, with the refunding 4= advancing to 1%
and the 48 moving up from &4 to 89, Anglo-French Bs were truded (n on a Inrge

. mcale from 66% to 66,

In the late afternoon the betting war on éven terms for the first time In two
This change, however, did nol capse any pneasiness among those who
ve on the long sde of the murket and did not deter in any way

the

Thore waa & brisk Inquiry for Green Bay and Western

\,_h m&:m because 6f the favorable character of the August statement, which
an Increase of more than 200 per cent In the net earnings on the aystem

.ﬁuntmémh. ’ s

LNOTHER BIG JUMP
&l IN COTTON PRICES

Uﬂﬂpected Strength at Liver-
pool Results in Recent Sellers
Becoming Active Buyers

COTTON BAELT m'nlm co'nm'rmnn
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-
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NEW YORK, Oct. 33 —Therer wWas a re-

al of activity on the Cotton Exchange

» opening this morning and prices
r 27 to 33 points on the eall

unsxpected strength st Liverpool

some of the recent wellers to become

buyers, while cover|pg of nharta was

in ur fresly. Uptown Interesin
all st were the leadifig buyers,
soma of e Important room traders

= purchassd, taking profits.

!"' mw tapered off on a reaction of about
" 10 points right after the opening, but the
'l market soon daplayed renswed strength
p'r‘ And activity, paking new high rocords on

delivéries during the middie of the

Y There was an aggreasive demand from

as well as trade buying and prices

. more than $2 per bule over Saturday's

figures aftor 11 o'clock.

« i 'The advafice oarried December contracts

¥ tha 19-cent level, while January sold at

My BB, and March at 18.97c, with wsctive
E"pu

Tﬂu‘ﬂly showing not gains of 43 to
aa comparod with Saturday’'s
'n-" ™

to be no fresh factor, but

L" opening rime brought In a lot of buh
from outsids mougpes, while bulls

g od an increaning disposition to empha-
the strength and activity of the goods

in their predictions of still higher

" Realixing was heavy at the 19-cent level,
.’ domand decreased somewhwat and
‘markst fhowed reactions of 8 or ®

phu ecarly in the noon hour.
to 3 o'clovk cotton had advanced @2
% points or around §3 per bale over
¥'s close. The wirong goods situa-
quth heavy buying by Castles and
mphh. encouruged heavy out-
bcpt-. which ran prices up to
high recorda established. v

made occasonal dents In the
up to mMafiernoon had oc-
o material setback, und prices
few pointa under the tqp of

were agein heavy today, Indleat-
un mml-ﬂl. In the submarine situa-
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Od. l:._gpgl colton was

demand today and 10 points

, on the bauls aof 10.76 for Amarican
The sales aggregsted

including 8000 bules American. Lm-
.l.m bailes: Amerigans, 23,000 bales.
m bitles. The

M frm st an ad-
ri_t. MY By mu

YORK COFFEE MARKET
23 ~The market ::r
unchanged 1 -
of 1 poist today, 'l‘uulla: :: the
t active, sales amounting to 15,360

[ New Ybrk Bond Sales | |
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Financial Briefs

There have been regularly llsted on the

Philadelphin Stock Exchange J088,000 addi-
tlonal American Telephone and Telegraph
Company stock and 510,000 additional Wil-
mington Gas Company § per cent cumiilu-
tive forred slook, a total- of $23,000
P in nnd Reading Maliway extended
Improvament mortgege 4 per ‘cent goupon
bonds converted into regisiersd bonda, k-
lug total of latter listed $2.403,000.

The New Yo
m"c':?nm
SRl Setive retered sas sensoulel
comnon stock.
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has recsived
securition: Gen-
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Longs Unload and Realise Big
Profits, but Purchasing Or-

et K T

raln enst

ders Absorb Offerings

w-;n “.12:

-nhtb

CMICAGS, Oot. 3.—Amid the most In-

tense excitement the wheat nmriod
attainsd the highest
tha voar of the Lalter deal,
mald mt B1.

when It

tedny
levolh resched sinee
In May, 1808,

6. ‘The price estab-

linhed that year was the top since July,
1868, when It went (o §2.20

The acutenesn of

the bulllshnees of the

worlil's supply situation was emphasized by

an upturn of ibe

at Rosario and again

equally as sensational at Boenos Atres, Thin
rise wan looked upon by the trade as veri-
fying previous statomenta that the erop of

Argertine had met

with disaster becsiss

of protracted drought, which remained un-

broken today,

anitl damage from Insects

Trading vas wild B quotations soared

tn FLIL% for December,

May

and J1L70% for

about fe ahove Baturday's close, Longs

poured the market full of thelr holdings to

realize handsome profjts, *but commission
houses had enormous purchas) arders on
hand to whsorb the offerines the close

wiar well aove Baturday’'s lart quotations
Private wires wore so rushed with busis

ness that

Komslp was

sidetrucked.  Short

sellers were so badly NHeked that even the
present level was shied at by tradefs who
felt that & turning point was due on technl-

cnl grounds
predictions that w
The rooeipts

ing period

Houthwest aré belng

Nadical bulls reftornted their

'ht“ '
"he wel in F Nom p r
rmaller as compar ith .the correspond-

renr ago And stooks in the

oulll sell above §2

Northwest were

depleted rapidly,

The market at Liverpool, while firm, was
Tifologin
Leuding fulures ranged as follows
.Hu!uri!-v L]
Whent Open High l;u- [} N
Lhecombar 14 1.95% 1 T '1 Cl ‘I“ l ‘ln
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BUSINESS IS LARGE

ON NEW

YORK CURB

Charcoal Iron and Butterworth
Score New High Records,
il Stocks Stronger

NEW YORK, Oect

21.—Business on the

Broad Street Curb was on a large scale to-

day, wath ma
muand for Ch
new high recgrd
A new high
Butterworth
Wrilght and
from 23% o
65 o &7
HSubmarine
414,
within s
NEN
from 168 to 1685,
The

reco

Murtin
4%,

opened
Midvale Steel
Nxod

Iimiltn
CGeneral Moturs new stock dfopped

interest attached o the de-
oonl Tron,
of 1%
rd
There was n brigk tradfng in

which rosea to the

whi also mude In

Alreraft. whidh rops

Marin Arms rose from

nt 43 and Ill"'l'“l’lﬂ
continued to Nuctiate

solling at 67T% to

Infdlependent oll stocks were strong

with Houston Ol advancing 13% to 20,

In the

mining stocks
feature, moving up from 15 to 213

Mogma' wus the
Darwin

sold at 6% to 10% and Dundee ‘Arisona
was traded In nt 2
Stundard Ol stooks were atrol with

Standard Ol of Indiana selling at T8O
786 and Standard Ol of

wial 601

nd

New Jorsey at Boz

Ohlo Ol sold st 350
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Crenso

hive
decronmn In surplus.

ment on Saturday,

tunl and avernge sta

terly of S per sent,
¢f record Oolober 2

Frankiin Natlonal T
of 10 per cent,
record Uotober

NEW YORK.
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We Have
and
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contraction In individual desopita of §6.007,-
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a Very Complete
ive Circular on

Nevada
Consolidated
Coppar

wWhich is Mot forth a detalled state-
developed recoverable ore

Liabilities
and Eamings o
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Decline of 59-‘98000 in Idle Fundl of
Local Institutions

The outstanding feature of the Philadol-
phin bank statemaent this week wan a de-
in surplus gf $9496,000, na com-
pired with last week. Thin wan reflected in
an increase of §5.0672.000
the sixth consecutive week
Ingreased and the second to show a
This showing wian the
direct apponite of the New York bank state-
which exhibited an In-
crease In the surplus item, both In the me-

This Is
thiat the loans

@00, Lant week there wam an Increase of
$9.458,000 In this item. [teserven held ware
brought down $10.206 P00, whereas last
week they expanded §563,000.

Detalln follow
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SONE NEW TOP

Majority of Sha
Active—Y

Sell Higher—Stee
ork Railway Enmiﬁga Indiuur

a Record Year

i e—

There was & Ascided tmiprovement In tha
trading on the Philadelphia Btock Exchahge
tolay. This wan true both as tn the mctivity
und the strength shown thronghout the It
Several laxnes mafde substantinl gaine dur
ing the semalon.

Whils the most sctivity was In Unlted
Siaten Htee! common, a8 was the case In
the trading on Saturday, yet several jooal
imsuea wers In fairly good demand. Some
11000 mhares of Hieel changed hands for
the fall sesnion, and At ona time the price
wis up 2% points above the final of Sat-
urday, butl thin price did not\hold, there be-
Ing extennive profit-taking at the best Agure

top in this market was 121%, & high
record. »

Duffalo and Busquehanna common maved
up maore than & point Lo the best price at
whioh It has sold this year. as dld both the
common and preferred stocks of Kefitucky
Srouritien, the former advancing 2% and
the ldtter § points, Another stock to make
a B.point gain for the day was Cambria

Bieel, At 135, At this price it wan 10 pointh
under the st price st which it hans sver
wold a

FOREIGN EXCHANGE

NEW YORK, Oot 20.—The market for
forelgn exchange In the early deallngs to-
duy fuiled to show any change from the
inactivity that had charnoterized the previy
ous weel. There was no alt®ration In
rate

Quotations: mmnnd aterling 4,75 11-16,
cablen 4,76 3 frane cables & Hit checks
584 % ;. relch nrt- cables 70 5-168, checks
TOM ; lire cables 6614, checks 651, Swiss
onbles §.26%, checkn 5.27 4% ; Vienna cablan

1195, checks 11.96; Begmdinavian kroner
eables E8 00, checks 2040 ; pesstas lew
2022, checks 20.18; gullder ecabl 14
less 1-18, checks 41 3-168 joss 1-18; bin

onbled® 21.20, checks 31.20,

In the early afterncon, aithough himiness

oofitinued on a moderate scalo, rubles Im-
proved to 2146 for cables and 21,36 for
cheekn, The other market was steady at
LIB% GTASH 1116 for demand aslerling
nnd 4.76 T-18 for eables; frane cablen 5.83 4,
checks, 5.84% i relchamurks cablem 70 6-16,
checks T04.

RATES FOR MONEY
Call,  Tim
2 % 2 4
i3
tllllln :al! 4 4 B
Commer-iu per, thres 16 alx monihe, Phila-
delphin, 3's @ par cend,

BANK CLEARINGS

fank cloarings today ocompared with corre.
sponding duy lawt am- years;

BUY—SELL

PORT LOBOS
PETROLEUM

OLD & NEW STOCK

thn:..hm 3

any previous year, and it th.
tinue at the present rmte it
that ths showing for the fult
willl outsirip suny *imilar
:-:mmnrn Incorporation on
For Beptember
min of 1.3 per
:‘:l per oomt to
r the month, or the
and deprecintion, ;m.:;::l:‘“
Enin of 36.1 per oent, The
months wan STRAR2R, mn M

the gros
eont, and

a0y, “hih

per cent.’ and tha

veng 1o M20,968  For W
surplus was llilln

ocent. " < lth o«

l'rﬂviding business k up
ent gate the carnings on the
for o full twelve monthy
A little better than 4 per cont.
commaon r.n participates h m
nowever, there In stifl & Alvidang
oent dus on the prefoerred,
uurll'r':'hnr thin dividend wij|
un ® full year lagoam
today nolt‘hqr’llw t?nlnp::;t:"
proferred stock wold,

PUBLIC
SECUR]

The d'opendenee o! m

rm; on Public Service
rations is Hu stremgth
securitien, 4 "

The reasons for the saf

of P.ulzl._ic g.er::n Se:.:g.:'.f."
:I:: ‘:tl.::‘ ?m-dly necesmary to .
Wlut we want to call Your

to is that ¢ lnnﬂl vield
was 5.13% as against 4. 40% ¥

roa .

We specialize high
Servtcc s«mnh::nnti h?:r:.*
ent wriling some excellent
ywldlni a !l'll return. o

White for mrticulan '.'.

1914, = ¥
1 y 4
fairiota- 343 16180 i | Baker, Ayling 8 Ye
ew  York 4,240, 51 181,457.812
Chionso O8I0 207 00.38T.778 45 084,000 Lﬂl\d'ﬂtl d
LIVE STOCK QUOTATIONS (] N —
CHICAGO, Ot 28, —HOGE—Recelptn 55,000, -
MATERIS Diig o I3 ol emer s AR
wohers, N av M i) g
E-'-uh h-nvry' ‘U 0 ﬁil s# o UL UK ER Free of all Taxes in
" i a
 CATFLE tooiota g0l Mtheta siesay United States
Ji;ﬁ'rr-. AAOHD ﬁi:l wtockers and l'-«]uq N i
I.lln":\n' Texnns, 'au.... onjves, $7.230 P ¥ * Go
m'l'r:r.l'—-nmqpm B85.000.  Markols steads e V
;.'.5“« and western, STOR25; fambe. $8.259 | || 4, a B
0. c f &
—_ .
s IB.\R SILYER Int. May, June, Sept. & Dy
ommercial bar sllver In New York to- Due ec., 1946 -
day w quotad at 6780, off o Bar sil- b '1 -
ver In London was quoted at 3244, off 144 Free of*all Taxes h T
= By Pennsylvania

I.ackawanna Conlty

Int. le. & !wh ...
Due Sept., 1946 '«

Full partioulars”on
Cireular P, L.—81,

The National Git
ompany

11l

o N
.u,a

"CARL H.PFORZHEIMER&CO. 1421 Chestnut St,
Denlers in Standard 01l Securities, New York Pittaburgh
I'benes, 4500 |-3-3-4 Rrend. 33 Brosd M NX,
. i
ATLANTIC CoOAST LIIE RAILROAD
.J

Dated November 1, 1902,

Authorized $38,000,000,

W.ﬁ ow&l!w

mndul-u

u.uun-uau..arﬁl':m

LOUISVILLE & .NASHVILLE COLLATERAL .
‘ 4% GOLD BONDS

Due October I‘.

Interest payable May | and November-| without dodulbl"
of Nermal !'odoullmuu Tax *

Outstanding

Coupon bonds of 31,000, registerabls as to ‘princi
NEW YORK TRUST CO‘.PIIY NEW YORK, I'tw. 3

The following information (s froM ofoial orother sourcea belleved by wh
to be reliable, but (& not guaranteed

on
”‘t 1“

& share,
'l)f - chu .
-

annum’are now'being o

value of |

EQUITY —The Atlantic Cnul Llu has outstanding
$68,754,700 stocks on which dividends of B%
have » -r:: o\

These stocks

[

]

§81,000,000. y

Listed on the New York Steck Exchangs
Price—At Market, to Yield About 4%

MONTGOMERY, CLOTHIER & TYLER

. 9
" Birest,
Now vork
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